
IS OWNING A SMALL BUSINESS FOR ME? 
Answer each question "yes" or "no", then tally your answers

There are several factors which must be taken into consideration when you decide to start your own business.  
The factors you need to consider are your background, your financial and personal resources, your knowledge 
of people and their needs and desires, and your general attitude toward business and life. 

Take a few minutes to answer the following questions.

What About Me?

What About a Partner?

Adapted from: YOUR SMALL BUSINESS MADE SIMPLE by Richard R. Gallagher, D.B.A

If I have, or plan to have, a partner, will that partner be providing something I couldn't provide alone? 
Is the partner someone I can really get along with - even if times get tough? 
Have I checked out the advantages and disadvantages of having (and being) a partner? 
Has my lawyer checked out my partnership agreement? 

Can I get a new idea started and make it work?
Do I want my own business enough to work long hours without being sure how much, if anything, I'll be paid?
Have I worked for someone else in the kind of business I want to start?
Have I supervised other people successfully?
Have I had any training in business management?
Has anyone in my family been an entrepreneur?
Can I discipline myself to get work done?
Am I willing to take calculated risks, then work all-out for success?

What About My Customers?

Do I have a clear image of who will buy my product or service? 
Is the population where I live large enough to support my product or service? 
Do people need what I'm offering, or do I just think they might? 
Are most businesses in my community doing well? 
Are businesses like mine doing well elsewhere in the country? 

What About Money?

Do I know how much money I need to get started?
Have I calculated - in writing - how much of my own money I can put into this business? 
Have I determined how much credit I can get from suppliers (the people I will buy from?) 
Do I know where I can borrow the rest of my start-up money? FundAccess, of course.
Have I figured out how much income I expect the business to earn from me? 
Have two or three others in similar businesses told me this amount is reasonable?
Have I planned on a salary for in addition to any profit the business might make? 
Will I be able to live and pay my bills if I can draw nothing from the business for six months?  For a year? 
Have I talked my plans over with my banker, with my lawyer? 
Have I done some library research on small business?


