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DATE:

*"" >~ THE BARBADOS AGENCY FOR MICRO ENTERPRISE DEVELOPMEN T LTD.
hh L f":r' "City Buildin g* Pinfold Street, Brid getowrn
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HOME ACCOMMODATION LOAN DETAILS

Feredivg will e providkd for enovalions, fiobishned ad e coednaelion for Home Accommeodadiotn  Home
Accormro dadion refers or Roorosy o Lot oo meowe deae fore o Pedroomes), Bed aned Bre abfasd (o0 moore oo fmor oL

be droores wille bee dgfasdt provide  aned Faly Aparbreendis) oo meove Heae nine (0 Pedro ores) Please vgfer o all acleed
copy of CriEdelites for Home Ace oo daioe

Renovation refers to stuchiral itnprovemnants to a property.

Refurbishonerd refers to replacements or upgr ad e of furnishings and fixtures.
Mewr Constructionrefersto addifion of rooms) to an exdsting struchure.

¢  Loan range: $700.00 - $100,000.00

* 100% finan cing available

* Interestrate: will not exceed 5% for the duration of the loan

* Daximmm repayment period: Ten (10) jears

*  Administration fee:1.5% of amount requested

* Legal feesvaryaccording to the amount barrovred and type of semrityused.

* TFundingwill onlybe granted for sustainable and lon g-term wentures.

* Drior toloan approvwal all applications m st havwe Barbad os Tourism Anthority approsml.

* Clients must register their prop erties wiith the Barbad os Tourism Authority's home accommodation pooltobe
centrally marketed and booked. Propertes must beavmilable tolet after Weorld Cup 2007 and deregstration
can result in p enalties baing inwoked by FandAccess.

LOAN REQUIRERMENTS FOIL HOME ACCOMMODATION

1. The application must be accompanied by
(fy Tewm and Country Flanning Approwed Plans (renovation s and new construction only).
(ii) Approwvals from the Environmental Protedion Department, Eledrical Engineering Department,
Ivlinistrsy of Health and Barbad os Fire Service, may alse be requared.
(iil) A recent passport-sized photograph and satisfactcory photoddentifimtion (Barbados ID, Barbados
[Passp ort).
(iw) JobLetter andi/ce Pay Slip.

2. Thereisa MO CAF policy. Contractors’ quotations/estimates detailing the cost o rencovations must be

submitted. Suppliers pro forma invroices, quotations or estimates of items to be purdhased must be
submitted.

=1 Applicants must provide proof of cwnership of property, inclusive of last land tax bill and up-to-date

nwrater bill.
q. PublicLiability Insurance must be chtained.
L SECUEITY REQUIRELIEN TS

There are a number of semurity options available indudin g:

(fy Adfirst cr secomd mortga ge owrer prop ety

(i) An assignment of mutual funds, goranment bonds, fixed deposits, msh swrrender wmlue of life
insuranoe policy, ete.

(iil) ABill of Sale on assets

(iw) Whereno other seourity options are available Cuarantors maybe required. Guarantors CANNOT be
dients of Fund.Access or a gnarantor for an existing FundAecess client.

o The attached Personal Information Foem o st be completed.



